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+HOOR�/\GLD�

:HOFRPH�%DFN��:H�KDYH�D�QHZ�\HDU�DKHDG�RI�XV�DQG�,·P�H[FLWHG
IRU�DQRWKHU�\HDU�RI�ZRUNLQJ�ZLWK�<28�WR�PDNH�'LVWULFW���DQG�WKH
&LW\�RI�6DQ�'LHJR�D�ZRUOG�FODVV�FLW\�IRU�DOO��$V�WKH�SDVW�\HDU�KDV
VKRZQ��LW�ZLOO�WDNH�WLPH��FDUH��DQG�FROODERUDWLRQ�WR�PRYH�RXU

,�DP�KRQRUHG�WR�KDYH�HDUQHG
WKH�ELSDUWLVDQ�WUXVW�RI�P\
&RXQFLO�FROOHDJXHV�WR�VHUYH
DV�&RXQFLO�3UHVLGHQW�RI�WKH
6DQ�'LHJR�&LW\�&RXQFLO�WKLV
\HDU�¬6R�ZKDW�H[DFWO\�DUH�WKH
UROHV�DQG�UHVSRQVLELOLWLHV�RI
WKH�&RXQFLO�3UHVLGHQW"
6RPH�RI�WKH�GXWLHV�LQFOXGH�¬



FROOHFWLYH�YLVLRQ�IRUZDUG��7KDW�SURFHVV�VWDUWV�ZLWK�HQVXULQJ�\RX�DUH
SDUW�RI�WKH�GHFLVLRQV�PDGH�DQG¬WKH¬VROXWLRQV¬GHYHORSHG�¬¬

:H�UHFRJQL]H�WKDW�D�WUDQVSDUHQW�DQG�DFFHVVLEOH�JRYHUQPHQW
GRHVQ·W�MXVW¬KDSSHQ��EXW�UHTXLUHV�KDUG�ZRUN��7KDW�ZRUN¬VWDUWV�ZLWK
EXLOGLQJ�WUXVW��,Q�P\¬QHZ¬UROH�DV�&RXQFLO�3UHVLGHQW¬DQG��RI�FRXUVH�
DV�\RXU�UHSUHVHQWDWLYH�IRU�&RXQFLO�'LVWULFW����,·P�FRPPLWWHG�WR
FRQWLQXLQJ�WR�EXLOG�WKDW�WUXVW�ZLWK�\RX�¬7KHUH�DUH�VHYHUDO
RSSRUWXQLWLHV��PDQ\�RI�ZKLFK�ZH�KLJKOLJKW�LQ�WKLV�QHZVOHWWHU��IRU�\RX
WR�VKDUH�\RXU�KRQHVW�IHHGEDFN�ZLWK�PH�DERXW�WKLQJV�KDSSHQLQJ�DW
&LW\�+DOO�¬¬

,�LQYLWH�\RX�WR�MRLQ¬PH¬DW�D�&LW\�&RXQFLO�PHHWLQJ��FRPPXQLW\�IRUXP�
RU�EXGJHW�SUHVHQWDWLRQ�DV�ZH�ZRUN�WRJHWKHU�WR¬FUHDWH¬D�EULJKWHU
IXWXUH�IRU�DOO¬6DQ�'LHJDQV�¬7KDQN�\RX�IRU¬\RXU�FRPPLWPHQW�WR�RXU
GLVWULFW¬DQG¬RXU�FLW\��,�FDQ·W�ZDLW�WR�VHH�\RX�DW�RQH�RI�RXU�XSFRPLQJ
HYHQWV�VRRQ�¬

:LWK�JUDWLWXGH�

6HDQ

&KDLU�PHHWLQJV�RI�WKH
&RXQFLO
6HOHFW�FRPPLWWHH
FKDLUV�DQG�YLFH�FKDLUV
ZLWK�DSSURYDO�E\
&RXQFLO�PDMRULW\�
0DQDJH�GRFNHWLQJ
SURFHVV�¬
&RRUGLQDWH�FORVHG
VHVVLRQ�GRFNHWV�ZLWK
WKH�0D\RU�DQG�&LW\
$WWRUQH\�¬
&DOO�VSHFLDO�PHHWLQJV
RI�WKH�&RXQFLO¬

7R�OHDUQ�PRUH�DERXW¬WKH�UROH
RI�&RXQFLO�3UHVLGHQW�DQG�&LW\
&RXQFLO�
ZZZ�VGG��LQIR�VGFFRGH

ÃăĺõŎłă�ŹŎ�ŹĠă�§ăØł̒

+DOH\�/HVVHU�_�3URQRXQV���VKH�KHU�
'LUHFWRU�RI�/HJLVODWLYH�$IIDLUV¬

:H�DUH�JODG�WR�KDYH�+DOH\�DV�SDUW�RI�WKH
WHDP�DV�WKH�'LUHFWRU�RI�/HJLVODWLYH�$IIDLUV
ZKHUH�WKH\
OO�OHDG��GLUHFW��DQG�PDQDJH
GRFNHWLQJ�IRU�&LW\�&RXQFLO��,Q�KHU�VSDUH
WLPH��+DOH\�HQMR\V�URFN�FOLPELQJ��FDPSLQJ�
ELNH�ULGLQJ��GULQNLQJ�WHD��SOD\LQJ�ERDUG
JDPHV��DQG�VSHQGLQJ�WLPH�ZLWK�WKHLU�GRJ
�6K\��DQG�FDW��)XUURFLRXV��¬

�7KLV�\HDU��,�DP�SDUWLFXODUO\�H[FLWHG�WR�ZRUN
ZLWK�&RXQFLO�3UHVLGHQW�(OR�5LYHUD�WR�WDFNOH
VRPH�RI�WKH�ZD\V�ZH�FDQ�PDNH�&RXQFLO

&KULV�&KDQ�_�3URQRXQV���KH�KLP�
'LUHFWRU�RI�&RXQFLO�&RPPXQLFDWLRQV¬

&KULV�MRLQV�WKH�WHDP�DV�RXU�'LUHFWRU�RI
&RXQFLO�&RPPXQLFDWLRQV�ZKHUH�KH
OO�IRFXV
RQ�DPSOLI\LQJ�WKH�&RXQFLO·V�JRDOV��SULRULWLHV
DQG�DFFRPSOLVKPHQWV�DV�ZHOO�DV�NHHSLQJ
RXU�6DQ�'LHJR�FRPPXQLW\�LQIRUPHG�DERXW
ZKDW
V�KDSSHQLQJ�DW�&LW\�+DOO��,Q�&KULV

VSDUH�WLPH��KH�ORYHV�EHLQJ�DQ�DFWLYH
SDUHQW�LQ�KLV�NLGV�VSRUWV�DQG�PXVLF
DFWLYLWLHV�¬+LV�KREELHV�LQFOXGH�SOD\LQJ
SLDQR��JXLWDU�DQG�VLQJLQJ�



PHHWLQJV�PRUH�DFFHVVLEOH�WR�WKH�SXEOLF�
SURFHVVHV�PRUH�HIÀFLHQW�DQG�HIIHFWLYH��DQG
KHOS�SURYLGH�DQ�DWPRVSKHUH�ZKHUH�WKH
6DQ�'LHJR�&LW\�&RXQFLOPHPEHUV�FDQ�ZRUN
WRJHWKHU�WR�LPSURYH�WKH�&LW\�IRU�DOO�LWV
UHVLGHQWV�����+DOH\

�,�ORYH�ZRUNLQJ�DW�WKH�&LW\�EHFDXVH�HYHU\
GD\�,�KDYH�D�FKDQFH�WR�LPSURYH�WKH�OLYHV�RI
6DQ�'LHJR�UHVLGHQWV�¬0\�JRDO�LV�WR�JLYH
SHRSOH�WKH�LQIRUPDWLRQ�WKH\�QHHG�WR�PDNH
WKH�EHVW�FKRLFHV�IRU�WKHPVHOYHV�DQG�WKHLU
IDPLOLHV�����&KULV
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&LW\�&RXQFLO�ZLOO�EH�VWDUWLQJ�WKH�VHDUFK�SURFHVV
IRU�WKH�QH[W�'LUHFWRU�RI�WKH�2IÀFH�RI�WKH
,QGHSHQGHQW�%XGJHW�$QDO\VW��,%$���7KH�,%$
SURYLGHV�EXGJHWDU\�DQG�SROLF\�DQDO\VLV�IRU�WKH
&LW\�&RXQFLO�DQG�DVVLVWV�&RXQFLO�LQ�FRQGXFWLQJ
EXGJHWDU\�LQTXLULHV�DQG�PDNLQJ�RI�EXGJHWDU\
GHFLVLRQV�¬

$�ZHHN�IURP�WRGD\��:HGQHVGD\��-DQ�����
&RXQFLO�ZLOO�EH�KRVWLQJ�WKHLU�ÀUVW�YLUWXDO
FRPPXQLW\�IRUXP�IRU�WKH�QH[W�'LUHFWRU�RI�WKH
,%$�

/HDUQ�PRUH�DERXW�WKH�,%$�DQG�RIIHU�\RXU�RZQ
WKRXJKWV�RQ�WKLV�FULWLFDO�UROH�E\�UVYSLQJ�WRGD\�
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�ØŬŹĤõĤŨØŹĤŅę�ĤŅ�!ŎƀŅõĤĺ�năăŹĤŅęŰ
$V�D¬&LW\��RXU�JUHDWHVW�WUHDVXUH�LV�RXU�SHRSOH��%\�EUHDNLQJ�GRZQ�WKH
ZDOOV�RI�&LW\�+DOO��ZH�ZLOO�HPSRZHU�WKH�SXEOLF�WR�EH�D�SDUWQHU�LQ
GHFLVLRQ�PDNLQJ�¬7KURXJKRXW�WKLV�QHZVOHWWHU�ZH�KLJKOLJKW�QXPHURXV
ZD\V�\RX�FDQ�HQJDJH�LQ¬QXPHURXV�WKLQJV�KDSSHQLQJ�DW�&LW\�+DOO�¬¬

:LWK¬&LW\�&RXQFLO¬UHWXUQLQJ�IURP¬OHJLVODWLYH�UHFHVV�WKLV�ZHHN��RQH
ZD\�WR¬VWDUW�HQJDJLQJ�LV�E\¬SDUWLFLSDWLQJ¬LQ�ZHHNO\�&LW\�&RXQFLO
PHHWLQJV��+HUH
V�KRZ�\RX�FDQ�MRLQ�XV�IRU�RXU�QH[W�PHHWLQJ�¬

:DWFK�RQ¬&LW\79�¬ZZZ�VGG��LQIR�FLW\WY¬
-RLQ�WKH�=RRP�:HELQDU�¬ZZZ�VGG��LQIR�]RRP¬
-RLQ�E\�3KRQH�¬'LDO����������������DQG¬ZKHQ�SURPSWHG�
LQSXW�:HELQDU�,'�¬�������������¬

)LQG�$GGLWLRQDO�,QIRUPDWLRQ��OLNH�&RXQFLO�DJHQGD�¬IURP�WKH�2IÀFH�RI
WKH�&LW\�&OHUN�¬ZZZ�VDQGLHJR�JRY�FLW\�FOHUN¬

˙˗˙˙�eăęĤŰĺØŹĤƔă�!ØĺăŅûØŬ



7KH�&LW\�&OHUN�LV¬FRPPLWWHG¬WR�FRQWLQXRXV¬LPSURYHPHQW�¬DQG
WKH\¬UHFHQWO\¬DQQRXQFHG¬DQ�XSGDWHG¬DQG¬XVHU�IULHQGO\�/HJLVODWLYH
&DOHQGDU�¬7KH¬FDOHQGDU�FDQ�EH�IRXQG�RQ�WKH¬&LW\�&OHUN�ZHEVLWH�DQG
DW�WKH�IROORZLQJ�OLQN�¬ZZZ�VGG��LQIR�OHJFDO¬
¬
7KLV�FDOHQGDU�ZLOO�QRZ�KDYH�WKH�IROORZLQJ�HQKDQFHPHQWV�¬¬

(DFK�PHHWLQJ�GDWH�DQG�WLPH�RQ�WKH�FDOHQGDU¬ZLOO�EH¬D
K\SHUOLQN¬WR�WKH¬DJHQGDV¬ZHESDJH�¬ZKLFK¬FRQWDLQV¬GHWDLOV
UHODWHG�WR�WKH�PHHWLQJ�DQG�SXEOLF�SDUWLFLSDWLRQ�¬¬
7KH�FXUUHQW�PRQWK�ZLOO�EH�GLVSOD\HG¬DV�WKH�ODQGLQJ�SDJH�ZKHQ
WKH�OLQN�LV¬DFFHVVHG�¬
7KH¬FDOHQGDU�ZLOO�FRQWLQXH�WR�EH�XSGDWHG�LQ�UHDO�WLPH�WR�LQFOXGH
DGMRXUQPHQWV�DQG¬WKH¬FDOOLQJ�RI�VSHFLDO�PHHWLQJV�¬¬

NŎƕ�ĤŰ�ŹĠă�!ĤŹƛ�RŅƔăŰŹĤŅę�ĤŅ�!ŎłłƀŅĤŹĤăŰ̗
7KH�&LW\�&RXQFLO¬DUH�SUHSDULQJ�IRU�WKH�QH[W�EXGJHW�F\FOH�¬7DNH�D�ORRN¬DW�ZKDW·V�FRPLQJ�XS�LQ�WKH�QH[W
IHZ�PRQWKV�DQG�KRZ�<28�FDQ�SURYLGH�LQSXW�DORQJ�WKH�ZD\��'DWHV�KLJKOLJKWHG�LQ�UHG�LQGLFDWH�DQ
RSSRUWXQLW\�IRU�\RX�WR�HQJDJH�DW�RQH�RI�RXU�XSFRPLQJ�&RXQFLO�PHHWLQJV�¬
¬
&KHFNRXW�WKH�IXOO¬OLVW�RI�GDWHV¬RQ¬WKH�,QGHSHQGHQW�%XGJHW�$QDO\VW¬ZHESDJH¬DW�ZZZ�VGG��LQIR���GDWHV¬

�ØƔă�ŹĠă�'ØŹă̏
˙˗˙˙��ŹØŹă�Ŏė�ŹĠă�'ĤŰŹŬĤõŹ

<RX�DUH�LQYLWHG�WR�MRLQ�XV�IRU�WKH�'��6WDWH�RI�WKH�'LVWULFW
HYHQW�RQ�WKH�DIWHUQRRQ�RI�6DWXUGD\��)HEUXDU\���WK�
7RJHWKHU��ZH�ZLOO�UHFRJQL]H�WKH�DPD]LQJ�ZRUN�RI
FRPPXQLW\�PHPEHUV��WDON�WKURXJK�RXU�YLVLRQ�IRU�WKH�\HDU
DKHDG��DQG�\RX·OO�KHDU�XSGDWHV�IURP�&RXQFLO�3UHVLGHQW
(OR�5LYHUD�

0RUH�HYHQW�GHWDLOV�WR�FRPH�VR�SOHDVH�VWD\
WXQHG�¬�'�627'
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����&�6WUHHW
6DQ�'LHJR��&$������

2IÀFH�3KRQH�¬��������������
6HDQ(OR5LYHUD#VDQGLHJR�JRY

'LVWULFW���:HEVLWH
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)ROORZ�XV�RQ�VRFLDO�PHGLD�IRU�PRUH�QHZV�
UHVRXUFHV��DQG�XSGDWHV�IURP�WKH�&RXQFLO�'LVWULFW

��RIÀFH�

�¬ �¬ �¬ �¬

&LW\�RI�6DQ�'LHJR�_�����&�6WUHHW����WK�)ORRU��6DQ�'LHJR��&$������

8QVXEVFULEH�OYDQQRWH#VDQGLHJR�JRY

8SGDWH�3URILOH�_�$ERXW�&RQVWDQW�&RQWDFW

6HQW�E\�VHDQHORULYHUD#VDQGLHJR�JRY�LQ�FROODERUDWLRQ�ZLWK

7U\�HPDLO�PDUNHWLQJ�IRU�IUHH�WRGD\�


